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General Disclaimer

This corporate presentation dated September 2023 (the “Presentation”) has been prepared by management of Resolute Resources Ltd. (the “Corporation”), and is based on public information and the Corporation’s 

confidential information. This Presentation is for information purposes only and is being made available on a confidential basis solely to enable the prospective “accredited” and other qualified investors authorized 

by the Corporation to evaluate the securities of the Corporation (the “Securities”). This Presentation does not constitute an offer to sell to any person, or a general offer to the public of, or the general solicitation from 

the public of offers to subscribe or purchase, any of the Securities. Any unauthorized use of this Presentation is strictly prohibited. Distribution or copying of this Presentation, in whole or in part in any medium, to 

any person other than the prospective investor is prohibited without the prior written consent of the Corporation. The information contained in these slides, the Presentation made to you verbally and any other 

information provided to you (in writing or otherwise) in connection with the Corporation and its business (the “Presentation Materials”) is subject to updating, completion, revision, verification, and amendment 

without notice which may result in material changes. The Presentation Materials are not intended to provide financial, tax, legal, or accounting advice and do not purport to contain all the information that a 

prospective investor may require. Each prospective investor should perform and rely on its own investigation and analysis of the Corporation and the terms of any offering of the Securities, including the merits and 

risks involved, and are advised to seek their own professional advice on the legal, financial and taxation consequences of making an investment in the Corporation. The Securities are highly speculative. 

Certain information contained herein includes market and industry data that has been obtained from or is based upon estimates derived from third party sources, including industry publications, reports and 

websites. Third party sources generally state that the information contained therein has been obtained from sources the Corporation believes can be reasonably relied-on, but there is no assurance or guarantee as 

to the accuracy or completeness of included data. Although the data is believed to be reasonably reliable, neither the Corporation nor its agents have independently verified the accuracy, currency or completeness 

of any of the information from third party sources referred to in this presentation or ascertained from the underlying economic assumptions relied upon by such sources. 

No securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon the Presentation Materials, and any representation to the contrary is an offence. Neither the Corporation 

nor any agent of the Corporation makes any representation or warranty, express or implied, and assumes no responsibility for the accuracy or completeness of the information contained in the Presentation Materials 

or any other oral or written communication transmitted to prospective investors, and nothing contained in this summary is, or shall be relied upon as, a promise or representation by the Corporation or any agent of 

the Corporation as to the past or future performance of the Corporation. The Corporation retains the right, at any time, to terminate any discussions or negotiations with prospective investors. In the event of such 

termination the Corporation will not be under any obligation to disclose the reasons for such termination nor will they have any liability to any recipient hereof for any costs whatsoever incurred in the consideration of 

the information contained in these Presentation Materials.

This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Corporation. The securities of the Company have not been, and will not be, registered under the United

States Securities Act of 1933, as amended, or any state securities laws, and such securities may not be offered or sold in the United States or to U.S. persons unless registered or exempt therefrom.
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Forward Looking Information

This Presentation contains forward-looking statements with respect to the Corporation. By their nature, forward-looking statements are subject to a variety of factors that could cause actual 

results to differ materially from the results suggested by the forward-looking statements. In addition, the forward-looking statements require the Corporation to make assumptions and are subject 

to inherent risks and uncertainties. There is significant risk that the forward-looking statements will not prove to be accurate, that the Corporation’s assumptions may not be correct and that 

actual results may differ materially from such forward-looking statements. Accordingly, readers should not place undue reliance on the forward-looking statements. Generally forward-looking 

statements can be identified by the use of terminology such as “anticipate”, “will”, “expect”, “may”, “continue”, “could”, “estimate”, “forecast”, “plan”, “potential” and similar expressions. 

Forward-looking information contained in this Presentation and other forward-looking information are based on opinions, estimates and assumptions of the Corporation’s management in light of 

its experience and perception of historical trends, current conditions and expected future developments, as well as other factors that management currently believes are appropriate and 

reasonable in the circumstances. Despite a careful process to prepare and review the forward-looking information, there can be no assurance that the underlying opinions, estimates and 

assumptions will prove to be correct. Forward-looking statements contained in this presentation may include, but are not limited to statements with respect to the successful execution of the 

Corporation's business and investment strategy (including its business model), the proposed terms of the offering, the timing of completion of the offering and the use of proceeds therefrom, the

proposed RTO, timing of completion of the RTO and the post-RTO capitalization and valuation, the Corporation’s upcoming drilling program, corporate development activities, targeted production

levels, greenhouse gas emissions and other operational and economic performance metrics, forecasts of revenue and financial projections/growth potential, competitive analysis, projected 

milestones, go-forward management, go-forward capitalization, anticipated governmental and regulatory approvals and timing thereof and other expectations, beliefs, plans, objectives, 

assumptions, intentions or statements about future events or performance, review and approval dates, start-up timelines and schedules and statements related to the continued overall 

advancement of the Corporation’s business. These forward-looking statements are based on a number of assumptions which may prove to be incorrect and are subject to a number of 

uncertainties including, but not limited to: general economic, market and business conditions; the accuracy of cost estimates, ability to obtain sufficient capital on satisfactory terms; availability 

of supplies, technology and expertise; future prices and the supply of hydrocarbons; future demand for hydrocarbons; the results of drilling; environmental liabilities (known and unknown);

competitive, political and social uncertainties; results of exploration programs; risks of the oil and gas industry; delays in obtaining governmental approvals; failure to obtain regulatory or

shareholder approvals; the successful and timely implementation of projects and the impact of changes in applicable laws and regulations. The forward-looking statements contained in this 

presentation are made as of the date hereof or the dates specifically referenced in this Presentation, where applicable. Except as required by law, the Corporation undertakes no obligation to 

update publicly or to revise any forward-looking statements that are contained or incorporated in this presentation. All forward-looking statements contained in this presentation are expressly 

qualified by this cautionary statement. 
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Investment Overview

Targeting high impact exploration with potential to deliver a

10,000 bbl/d project using Multi-Lateral Open Hole (MLOH) technology

Aug ‘23 Sep ‘23 Q4 ‘23 Q4 ‘23

Trading under 

RRL.V on the 

TSXV

Spud the first 

MLOH in GFD 

light oil project 

area

Drill 2 further 

MLOH wells in 

GFD light oil 

project area

Acquire more 

acreage in key 

play areas



TSX.V RRL.V

Shares Outstanding 68.36 MM

Market Capitalization 19.82 MM

Cash Balance 5.0 MM

Enterprise Value 14.82 MM

Options, Broker Warrants & Finance Warrant Shares Cash

Strike - $0.10 4.95 MM .50 MM

Strike - $0.20 .63 MM .13 MM

Strike - $0.25 .78 MM .19 MM

Strike - $0.50 9.41 MM 4.70 MM

Fully Diluted Share Count 84.12 MM 5.52 MM

Director and Officer Shareholder Ownership 21%

Resolute Resources Ltd.

Capitalization Table

Page 5

3,500,000 options outstanding with 25% vesting February 24th, 2023, remaining vest over the following 3 years in 25% increments

Market Capitalization calculated with $0.29 share price based on August 31st, 2023, closing pricing.

Legal Counsel: Borden Ladner Gervais LLP

Auditors: KPMG LLP

Reservoir Engineers: GLJ Ltd.

Transfer Agent: Odyssey Trust Company
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Horizontal Multi-Lateral Advantage

• Multi-lateral open hole (MLOH) 

horizontal wellbores are allowing 

producers to contact 100s of times 

more reservoir than vertical 

wellbores, a key variable in oil 

productivity.

• MLOH horizontals additionally 

benefit from reduced services and 

material requirements compared 

to horizontal hydraulically fractured 

wellbores. Significantly less steel 

and completion equipment is 

required.

Vertical Wellbores Horizontal Wellbores

30 feet of 

reservoir contact

3,000 feet of reservoir contact

Horizontal Multi-Lateral Wellbore

provides 18,000 feet of reservoir 

contact through six horizontal legs

Horizontal Wellbore

Vertical Wellbore
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Multi-Lateral Open Hole Scalability

IP30 rates average 300 bbl/d, outstanding wells above 500 bbl/d

Headwater built production of over 10,000 bbl/d on 9 sections of land

Headwater Land

Source: GeoScout Source: GeoScout
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Multi-Lateral Open Hole Scalability

IP30 rates average 600 bbl/d, outstanding wells above 1,000 bbl/d

Baytex built production of over 10,000 bbl/d on less than 9 sections of land

Baytex Land

Source: GeoScout Source: GeoScout
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Resolute Prospects vs. Key Plays

Feature G/F/D Marten H i l l s  (Headwater) Peavine (Baytex )

Depositional History Channel/Shoreline Delta/Marginal Marine Channel/Shoreline

Age Cretaceous Cretaceous Cretaceous

Formation Gething Clearwater Spirit River

Depth (m) 750-850 510-760 550-650

Net Pay Thickness (m) 4-15 14-30 4-8

Permeability (mD) 100-500 50-300 100-750

Porosity (%) 21-28 27 21-30

Reservoir Pressure (kPa) 6,300 2,500 4,800

Reservoir Temperature (°C) 25-30 24-26 22

Oil Saturation (%) 50-70 61 30-55

API (Gravity) 20-38 19-24 9-13

CO2 (%) 1-5 0.5 5-12
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GFD Project and Economic Snapshot

Initial identification of 113-127 potential Channel and Shoreline drilling locations

Type Cur ve – Low 

Well Cost - $CAD (000’s) $1,740.00

EUR MBBL 100

MCF 0

NPV10% -- $CAD

IRR%

$4,161.84

228%

Payback (Months) 8.0

Type Cur ve – Base

Well Cost - $CAD (000’s) $1,740.00

EUR MBBL 200

MCF 0

NPV10% -- $CAD

IRR%

$9,185.60

>500%

Payback (Months) 3.0

Type Cur ve – High

Well Cost - $CAD (000’s) $1,740.00

EUR MBBL 449

MCF 0

NPV10% -- $CAD

IRR%

$21,065.38

>500%

Payback (Months) 1.0

Alberta Royalty Holiday reduces royalty rate to 5% for the first ~$6 million of revenue earned per well drilled.

Internal estimates based on log properties, formations, and wells believed to be comparable. Results not to be relied upon.
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Grimshaw, Flood & Duncan
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Source: GeoScout Source: GeoScout

Gething Shoreline

Gething Shoreline & Channel Net Pay Prospects

Gething Channel



Resolute Resources Ltd.

Officers and Directors

Page 12

ALEXANDER LINDSAY E.I.T. – CEO and Director
Mr. Lindsay has a bachelor of civil engineering degree from Dalhousie University and is registered with APEGA. Mr. Lindsay is an oil and gas professional with experience spanning completions, wellsite supervision, directional drilling

services, wireline services and workover rig operations. Mr. Lindsay has drilled wells in the Marten Hills Clearwater, Charlie Lake, Montney, Cardium, Viking and Mississippian plays. Mr. Lindsay has extensive experience drilling open

hole multi-lateral wells in emerging resource plays and developing new technologies and methodologies for innovative resource extraction.

Mr. Lindsay also sits on the Board of Directors of a solution mining potash exploration company and is a board advisor to a developing fertilizer production company.

PAUL COLLENS – Vice President Exploration 
Mr. Collens has over 25 years of experience as an explorationist in the oil and gas sector. He has co-discovered over 300 million Barrels of Oil in Place (BOIP) conventional oil, 6 billion BOIP heavy oil and bitumen and 10 Trillion Cubic Feet (TCF) of gas, in both Clastic and Carbonate

Reservoirs in his career. His experience includes numerous play types in the Cretaceous, Mississippian, Triassic and Devonian reservoirs of the Western Canada Sedimentary Basin and the NW Territories.

He has worked as an explorationist for many mid and small sized oil and gas companies over the years and spent his last 8 years at Koch Oil Sands Operating Ltd.

He has drilled over 250+ wells including both lined and unlined HZ multilateral wells specializing in finding tight unconventional Cretaceous (Clearwater, Bluesky, Gething, Glauc) clastic plays and identified the key risks, reservoir characteristics and economic drivers associated with

them.

NEIL BOTHWELL CA, CPA – CFO and Director
Mr. Bothwell specializes in building and overseeing finance teams and processes. Neil is the founder and owner of Risk Oversight, a firm specializing in internal control and compliance programs. Risk Oversight has

worked with over fifty (50) organizations, from start-ups to large public companies. Neil is an entrepreneur at heart and has been the CFO of several energy services companies including WISE Intervention Services,

Sabre Well Servicing, and GASFRAC Energy Services. Neil has also worked with several start-ups in the energy sector to establish their finance functions. Neil holds a Bachelor of Commerce from Queen’s University and

a Chartered Accountant-Certified Professional Accountant designation.

KIERNAN LYNCH CFA – President and Director
Mr. Lynch has spent 13 years working in the oil and gas capital markets in various roles; hedge fund analyst, business development for a private oil gas company and CFO of a private international oil and gas company. During his time in energy, he has helped invest millions of dollars

into public and private exploration and production companies, directly raising $40 million for private oil and gas companies and complete acquisitions and dispositions of oil and gas properties. He currently holds roles as CFO of a private oil and gas company operating in the US and

director of business development for a pharmaceutical company.

Mr. Lynch studied Finance (BBA) at St. Francis Xavier University and holds a Chartered Financial Analyst designation.
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CHRIS WOLFENBERG – Independent Director & Chairperson
Chris Wolfenberg is a partner in the Corporate group at Dentons. Chris is a leading business lawyer in Calgary focused on public and private corporate and securities transactions in the technology, mining and energy sectors.

Chris is known for building strong, long-lasting relationships with clients at every level. He also acts as Director and Officer of a number of public, private and not-for-profit entities. Chris has been recognized as Canadian Lawyer of the Year for Mining Law, and has also been recognized

for his Venture Capital and Securities practice. He has received national recognition for his community contributions.

CURTIS W. LABELLE, P. ENG – Independent Director
Mr. Labelle studied Petroleum Engineering at the University of Alberta and Petroleum Reservoir Technology at the Southern Alberta Institute Technology. Mr. Labelle is a Professional Engineer registered with APEGA.

His career experience has included engineering roles with Shell Canada, Home Oil, Anderson Exploration and executive positions with Summit Resources, Kinloch Resources, Legacy Oil + Gas, Mount Bastion Oil and Gas and most recently the start-up Point Break Energy Corp.

During Mr. Labelle’smost recent role as President of Mount Bastion he was involved in raising $162MM in project financing from private equity partners, grew the company to 6,000 barrels of oil equivalent per day and sold the company in 2018 for $320MM.

SHAMIN BREWER – Seismic and Geophysical Advisor
Ms. Brewer is a technical Geophysicist, with a proven track record for exploring and developing economic and viable prospects, where Geophysics was instrumental to the drilling success. Shamin holds a Bachelor of Science, Specialization in Geophysics from the University of Alberta.

Shamin Brewer brings more than 30 years of experience in the oil and gas industry and as a seismic interpreter in exploration and development. She held many technical roles at several E&P companies including Murphy Oil, Petro- Canada, Burlington Resources, ConocoPhillips and

Koch Oil sands, gaining extensive experience working conventional and unconventional reservoirs in the WCSB.

JASON WHITE MBA, CFA – Corporate Strategy Advisor
Mr. White has over 15 years of experience in the financial and energy industry and is currently a Partner at Carbon Infrastructure Partners, a Private Equity firm dedicated to investing through the carbon life cycle, including hydrocarbon-based energy production as well as Carbon

Capture and Sequestration, in North America.

Mr. White has board experience representing C$89 million of invested capital and has been involved in over 41 transactions representing C$957 million of invested capital.

BRAD HAYES PHD, P.GEOL – Geologic Advisor
Mr. Hayes is President of Petrel Robertson Consulting Ltd., a geoscience and engineering consulting firm providing professional advice to clients working on oil and gas development, helium and lithium exploration, water resource management, and geothermal energy.

Brad holds a PhD in geology from the University of Alberta and has 40 years of diverse experience applying subsurface geoscience in resource industries. He is Outreach Director for the Canadian Society for Evolving Energy (CSEE), and a Past-President of the Canadian Society of

Petroleum Geologists (CSPG). He served as a Councillor for the Association of Professional Engineers and Geoscientists of Alberta (APEGA) for six years and is a member of the Energy Resource Technical Advisory Committee for Geoscience BC.

Brad is an Adjunct Professor in the University of Alberta Department of Earth and Atmospheric Sciences, and a sessional lecturer in Earth and Environmental Sciences at Mount Royal University. Brad is a prolific media commentator, writing for a variety of technical and business

publications as well as engaging actively on social media talking about energy.
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Resolute Resources Ltd.

www.resoluteresourcesltd.com

resolute@resoluteresourcesltd.com

 

http://www.resoluteresourcesltd.com/
mailto:resolute@resoluteresourcesltd.com
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Environmental, Social & Governance (ESG)
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Environmental Metrics – Emissions & Water Use
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The three largest uses of water in oil production are:

– Hydraulic Fracturing

– Enhanced Oil Recovery (waterflood)

– Steam Assisted Gravity Drainage (SAGD)

MLOH wells don’t require hydraulic fracturing, thus reducing 

water use from this source. This will allow Resolute to have 

one of the lowest water use ratios in the industry.

Resolute Greenhouse Gas emissions per barrel 

of oil equivalent of production are expected to 

be 30% lower than Canadian industry averages.

Resolute data calculated using the Oil Production Greenhouse Gas 

Emissions Estimator (OPGEE v2.0)

Comparable data from listed Canadian E&P Sustainability Reports,  

and Rystad Energy – Jan 21, 2021 

Canadian water data from AER 2018 Water Use Report

US Data from Kondash et al, Science Advances, August 2019
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